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May 1 / Administration of George Bush, 1991 

Letter to Congressional Leaders on Fast Track Authority Extension 
and the North American Free Trade Agreement 
May 1, 1991 

Dear Mr. Chairman: 
Through the better part of this century, 

successive Congresses and Administra-
tions—Republican and Democratic—have 
worked to open markets and expand Amer-
ican exports. This partnership has resulted 
in unparalleled growth in world trade and 
huge economic benefits for the United 
States. Opening foreign markets means eco-
nomic growth and jobs for all Americans. 

Historically, the fast track procedures es-
tablished by the Congress have served us 
well. On March 1, I requested an extension 
of fast track so that we could continue to 
realize increased economic growth and the 
other benefits of expanded trade. The fast 
track in no way limits the ability of Congress 
to review any agreement negotiated, includ-
ing the Uruguay Round or a North Amer-
ican Free Trade Agreement (NAFTA). If 
Congress is not satisfied, it retains the un-
qualified right to reject whatever is nego-
tiated. But refusing to extend the fast track 
would end negotiations before they have 
even begun and relinquish a critical oppor-
tunity for future economic growth. 

Initiatives to open markets will enhance 
the global competitiveness of the United 
States and create new opportunities for 
American workers, American exports, and 
American economic growth. The Uruguay 
Round offers a vital opportunity to elimi-
nate barriers to our goods, investment, serv-
ices, and ideas. A NAFTA offers an historic 
opportunity to bring together the energies 
and talents of three great nations, already 
bound by strong ties of family, business, 
and culture. Prime Minister Mulroney and 
President Salinas are both leaders of great 
vision. They believe, as do I, that a NAFTA 
would enhance the well-being of our peo-
ples. They are ready to move forward with 
us in this unprecedented enterprise. 

In seeking to expand our economic 
growth, I am committed to achieving a bal-
ance that recognizes the need to preserve 
the environment, protect worker safety, and 
facilitate adjustment. In your letter of 

March 7, you conveyed a number of impor-
tant Congressional concerns about free 
trade with Mexico. At my direction, Ambas-
sador Hills and my Economic Policy Coun-
cil have undertaken an intensive review of 
our NAFTA objectives and strategy to en-
sure thorough consideration of the eco-
nomic, labor, and environmental issues 
raised by you and your colleagues. The Ad-
ministration’s response is presented in the 
attached report. Let me emphasize the fol-
lowing: 

First, you have my personal commitment 
to close bipartisan cooperation in the nego-
tiations and beyond. And you have my per-
sonal assurance that we will take the time 
necessary to conclude agreements in which 
both the Congress and the Administration 
can take pride. 

Second, while economic studies show that 
a free trade agreement would create jobs 
and promote growth in the United States, 
I know there is concern about adjustment 
in some sectors. These concerns will be ad-
dressed through provisions in the NAFTA 
designed to ease the transition for import- 
sensitive industries. In addition, my Admin-
istration is committed to working with the 
Congress to ensure that there is adequate 
assistance and effective retraining for dis-
located workers. 

Third, based on my discussions with 
President Salinas, I am convinced that he 
is firmly committed to strengthened envi-
ronmental protection, and that there is 
strong support for this objective among the 
Mexican people. Because economic growth 
can and should be supported by enhanced 
environmental protection, we will develop 
and implement an expanded program of en-
vironmental cooperation in parallel with the 
free trade talks. 

Fourth, President Salinas has also made 
it clear to me that his objective in pursuing 
free trade is to better the lives of Mexican 
working people. Mexico has strong laws reg-
ulating labor standards and worker rights. 
Beyond what Mexico is already doing, we 
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will work through new initiatives to expand 
U.S.-Mexico labor cooperation. 

Thus, our efforts toward economic inte-
gration will be complemented by expanded 
programs of cooperation on labor and the 
environment. The catalyst for these efforts 
is the promise of economic growth that a 
NAFTA can provide, and the key to these 
efforts is the extension of unencumbered 
fast track procedures. 

There are great challenges ahead. The 
world is changing dramatically, as nations 
move toward democracy and free markets. 
The United States must continue to open 
new markets and lead in technological inno-

vation, confident that America can and will 
prevail in this new and emerging world. 
By working together, we can negotiate good 
trade agreements that assure a strong and 
healthy America as we prepare to meet the 
challenges of the next century. 

Sincerely, 

GEORGE BUSH 

Note: Identical letters were sent to Lloyd 
Bentsen, chairman of the Senate Finance 
Committee; Richard A. Gephardt, House 
majority leader; and Dan Rostenkowski, 
chairman of the House Ways and Means 
Committee. 

Remarks and a Question-and-Answer Session at a Meeting of the 
Society of Business Editors and Writers 
May 1, 1991 

The President. Thank you, Jim. And let 
me say I’m very pleased to be here. And 
I was greeted out here by Sandy Duerr, 
the president. She seemed unfazed by her 
responsibilities of this awesome group. And 
I want you to know that we presidents must 
stick together—where is she? [Laughter] 
Randy Smith, and Susan Thomson. 

No, but it is a pleasure, and I appreciate 
what Jim said there because financial re-
porting, financial news, is very important. 
It isn’t always front-page. Look at D1 or 
E-something or other. But it is funda-
mental, and it’s timely. And I’m very 
pleased that you invited me here. 

I’ve been looking forward to finding a 
good forum to talk about an issue of impor-
tance to all Americans: economic growth 
in America. And this is a good one for just 
that, so that’s what I want to do with you 
today. 

At the outset, I am, of course, very 
pleased that two major banks today, fol-
lowing yesterday’s action by the Fed, 
dropped the prime rate of interest by half 
a point, down to 8.5 percent. I think that’s 
going to be very good for the economy of 
the United States of America. 

While experts disagree about the length 

and depth of the recession, we must commit 
ourselves to policies that will promote 
growth and prosperity into the next century. 
This administration’s economic growth 
package, including our urgent request to 
extend Fast Track trade procedures, can 
do just that. It can set us on a path toward 
long-term, market-driven economic growth. 

Our administration’s growth package be-
gins with control of Federal spending. You 
all know and I know how controversial last 
fall’s budget agreement was, that bipartisan 
budget agreement. But what it did do with 
establishing these caps is to finally put the 
Federal Government on a pay-as-you-go 
diet. It cut the growth of Federal debt over 
the next 5 years by nearly $500 billion. That 
extra capital—that extra capital can help 
generate new jobs. 

To increase private savings and invest-
ment, we’ve proposed tax-free family sav-
ings accounts, penalty-free withdrawals 
from IRA’s for the first-time buyers. We’ve 
proposed cutting the tax on long-term cap-
ital gains. That would reduce the Tax Code’s 
bias in favor of debt, expand incentives to 
invest, give hope to the small guy, the little 
guy, the small entrepreneur with the big 
idea. Indeed, it would reinvigorate 
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